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Newsletter #214: 


What’s New at Shanna Schmidt Numismatics Inc. 


Hello coin enthusiasts! 


I write this newsletter at 33,009 feet in the air. I’m currently right over the Atlantic 
ocean. I spent the last week in London at the NAC and CNG offices respectively viewing 
the upcoming sales to be held in Zurich from May 7-9. As I mentioned in my last 
newsletter, this set of sales should really be one of the highlights of the Spring auction 
cycle. I’d like to dedicate this newsletter to the four different catalogs and go in deptha 
bit more than usual. I’d also like to make everyone aware that I am going to be available 
for auction representation and if you want my help I would be thrilled to do so. My rates 
are reasonable and I’m able to offer very thorough viewing notes, recommendations, 
live auction bidding, payment in USD and finally no need to deal with pesky importation 
restrictions. While there is some time, please do get in touch soon if you would like 
specific information prior to the auction to help make your decisions. 


COIN SHOW: Central States Numismatic Society (1-4 May) 

SSNI and NAC USA will be exhibiting at the Central States show at the Schaumburg 
Renaissance Hotel and Convention Center, located at 1551 North Thoreau Drive, 
Schaumburg, IL 60173. We will be occupying tables 1808-1809 for those able to attend. 
In addition to showing stock we will also be taking consignments from anyone 
interested in consigning to NAC Zurich or Naville. 


NAC 143-146 (7-9 May) 

NAC will conduct a number of sales from the 7-9 of May in Ziirich at the fancy Baur au 
lac Hotel. The first sale, 143, will be dedicated to a collection of Roman Republican 
coinage from the Dioscuri collection. Sale 144 and 145 will be the long anticipated 
collaboration sale (partnership of NAC, CNG and NGSA) of the Geoffrey Cope collection 
of Greek and Roman bronzes (144) and British coins part 1 (145). Finally the festivities 
will end on May 9 with sale 146, acompilation of various consignments of ancients and 
ending with a small but lovely collection of Kings and Queens of England from the 
Spang Collection. The Spang collection is a NAC produced sale of British coinage which 
is anew and interesting departure from their normal ancients only auctions in Zurich. It 
seems more than just me are finding other areas outside of ancients to be fascinating! 
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that the sale shows a collector that made aesthetics an integral part of the process. Even 
with the rarities in the Republican, Imperatorial and Imperial series, it was obvious that 
the best example was sought out. You will find common coins but in uncommonly high 
grade as well as rare and scarce types also in high grade. You will see many coins from 
some of the most important Republican sales ever held in the last 50 years: Leu 77, NFA 
27 (Roberto Russo collection), Sotheby’s 1993 sale, early NAC and more recently the 
Alba Longa sales held in Spain. The collection does not include an Eid Mar so either the 
collector wasn’t happy with what became available on the market or simply couldn’t 
afford the price tag for the quality that they so obviously had come to expect. 


Please note that several people have alerted me to the collector’s own website which is 
lovely but might not give a true perspective on the coins. I respect the collector’s 
decision to allow the public to view the collection and also the decision to make 
zooming in on the coin possible. Remember that most coins won’t look especially great 
if you enlarge them. The coins I viewed in London were lustrous, unblemished and 
simply breathtaking. I wish the consignor a very successful sale. 


Catalog 144: NAC/CNG/NGSA Collaboration “The Cope Collection - The British Sale” 
The Cope British sale will certainly bring more interest in British coinage amongst 
collectors. It is simply at a higher quality standard than the every day British coin 
auction. Geoffrey Cope, who passed away in 2017, left a legacy of carefully selected and 
curated coins. One can see from this catalog that he clearly adored British coins. CNG’s 
David Guest was instrumental in preparing this catalog. His expertise shines through in 
the meticulous write-ups. The catalog begins with praise, remembrances and accolades 
from his two sons, a fellow collector, as well as Arturo Russo, one of the principals from 
NAC. While I don’t remember ever meeting Mr. Cope, I have a real sense of his 
dedication to collecting. Apparently he even had to take a small loan out on the purchase 
of one of his most valued coins. When Philip Skingley, formerly of Spink's book 
department and publisher of the standard reference on British coins, decided to 
illustrate coins in color for the Standard Catalogue of British Coins, many of the plated 
coins came from Cope’s collection and now appear in this catalog. Having so many coins 
from one collection in the standard reference for British coins is a real compliment. 


Lot 1306 is possibly one of the highlights of the sale. The pattern crown of Charles II 
(1660-1685) is beautiful and likely unattainable for most collectors. The pedigrees on 
several of these coins go back to the 1800’s when photography didn’t even exist for 
coins, let alone anything. A process of going back to the various chain of sales that some 
of the coins were in led to the discovery of many pedigrees. I believe the earliest is 1786 
(lot 1260). Some of my favorite lot(s) were 1194, 1213, 1214, 1249, 1355 if you want to 
check them out. 


I had the pleasure to visit the National Portrait Gallery on my one free day and was 
fascinated by the paintings of the Tudor Kings and Queens of Britain and moving 
through the later Stuart line. As I gazed at the portrait of Henry VIII, it struck me that 
owning a coin from Henry VIII is a real possibility for most collectors. It could have 
easily been in the hand of the King himself. The coins of Britain are just one way to get 
closer to the history that many of us enjoy. I’m certain that the Cope catalog will 
become a reference for many collectors. Speaking of which, I have several hard bound 
copies of this catalog that I am happy to share if anyone would like it. There will be 
another Cope British sale coming later so this is just the first of two sales which will 
assuredly be remembered for a long time to come. 
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Catalog 145: NAC/CNG/NGSA Collaboration “The Cope Collection - Greek/Roman 
Bronzes”’ 

While Geoffrey Cope excelled at assembling a collection of British coinage, he was not 
too bad at finding Greek and Roman bronzes either. The majority of the 145th catalog 
are Roman bronzes in impeccable condition. Inspecting bronzes is crucial before you 
bid in auction on them. While we would like to have auction houses tell us about every 
scratch or flaw on the coin, the reality is that many go without mention. This is not 
because the auction house wants to pull the proverbial “wool over your eyes”, but 
simply because they are usually rushing to get the catalog out! That said, while gentle 
smoothing is rather common on bronze coins, inspecting for any type of tooling 
(mechanical work done on a coin to improve it) is not desirable. Also, it can be 
downright difficult to get the color of a bronze correct in the catalog. The Cope 
collection has some rather fantastic and unforgettable examples. Likely the highlight is 
the amazing sestertius of Hadrian. This is the cover coin and may possibly go for over 1 
million swiss francs. The coin was was on display in the British Museum for years 
without the 1906 Sangiorgi pedigree that it now has. It is a fantastic example that is not 
often available on the market. 


Catalog 146: NAC Auction 

Catalog 146 is once again a NAC only catalog and includes two distinct sections. The first 
is entitled: “A very important selection of Greek, Roman and Byzantine Coins”. This 
will take place on May 9. There are 296 Greek coins, 16 coins from North Africa from a 
private collection, 4 Republican, 114 Roman Empire and 6 Byzantine. 


The second section is a small but delightful group of coins from the Spang Collection. 
This sale, while at the end of catalog 146 is going to be auctioned just after the Cope 
British sale. While there are only 78 coins in this collection, it is a very important sale 
for NAC as a firm as it is their foray into British coins. I do hope that this collection will 
not be blindsided by the absolutely phenomenal Cope collection of British coins. There 
is no question that Cope had some of the finest known coins to be offered in years in the 
British series. That said, most will realize that the hammers will be high and many coins 
will be unaffordable to the average collector. I imagine that many will find it helpful 
that the Spang collection will be offered directly after the Cope British is finished. It 
does contain a lovely selection of British hammered and milled coinage. 


Back to lion share of the 146: the group is not one specific consignor but a few. Within 
the catalog are some very compelling coins, a few of which are some of the finest coins 
being offered on the market today in the way of ancients. The catalog includes 436 
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of which there were hundreds and the very carefully curated sale held by M&M Basel 
and Bank Leu in 1974. Both firms are now long out out of business. To educate a bit 
more on the auction houses, M&M exists in different iterations in Washington D.C. (run 
by Lucien Birkler) and M&M Deutschland. Bank Leu was run by the great numismatist 
Leo Mildenberg. Silvia Hurter and Alan Walker (now working for Nomos). Leu (in their 
final iteration) held their last auction in 2005. The present auction house in Winterthur, 
Leu Numismatik, is not affiliated in any way to the previous Bank Leu. The Kunstfreund 
pedigree must cite the 1974 sale and have a lot number. If that isn’t included then it is 
from a large collection of coins owned by the same man which were photographed in 
the Bank Leu offices by Silvia Hurter back in the 1970's. These photocopies now sell for 
several thousand dollars and while the coins are impressive within the pages (and also 
include the coins from the 1974 sale), only a small selection were included in the live 
sale. For those interested the lots in the current NAC sale are: lot 2089 (Sicily, Selinos 
tetradrachm), lot 2110 (Sicily, Syracuse Kimon dekadrachm), lot 2204 (Mysia, Cyzicus 
stater) and lot 2224 (Caria, Cnidus drachm). Lot 2110 might be the finest dekadrachm of 
the Kimon style that I have come across. It has no real die rust to speak of on either 
obverse or reverse and the toning and strike are glorious. If I could buy just one coin in 
the sale it likely would be that. Pedigrees abound in this sale from the 1905 Hirsch sale 
of the Rhousopolos collection and other fantastic auctions such as Hirsch, Ars Classica, 
Sotheby’s, Bourgey, Cahn, Egger, M&M, Ratto, Glendining and later Leu sales. There are 
plenty more but you get the idea. Six figure coins are found throughout the sale. Not to 
say there aren’t plenty of coins for collectors at all price levels. If you are looking for a 
high grade reasonable coin of Athens you can find it. Conversely you can also find an 
early transitional archaic Athens coin with the ethnic and olive leaf switched. Lot 2227 
is another exceedingly rare type from Cos that shows an athlete in the midst of 
throwing a discus. This particular coin has an illustrious pedigree going back to a 1907 
Hess sale in which duplicates from the Berlin Museum were auctioned. Lot 2267 is a 
double siglos from Sidon that has one of the better strikes I have seen. 


In the Roman section there are number of aurei that are sharply struck with lustrous 
surfaces. Certainly one of the more popular lots will be lot 2313, an Eid Mar denarius of 
Brutus. While this coin is not as rare as one might imagine, it does remain one of the 
most well known coins in history. The vast majority of the coins offered tend to have 
spongy surfaces and other annoying flan issues such as test cuts, scrapes or simply 
being off center. This one is perfection. Toned, well struck and centered, it also has an 
impeccable pedigree from the Naville sale of 1922 as well as the more recent but well 
received Leu 17 from 1977. This would fit nicely in any museum collection that searches 
for coins prior to the 1970 Unesco Agreement. 


Roman Empire, Ionia. Augustus, 31 BC - 14 AD 


Ephesus, c. 25 BC , AR Cistophoric Tetradrachm, 12.09g (26mm, 1h). 

IMP-CAESAR, bare head to r. / AVGVSTVS, capricorn to r., head to l., cornucopia on its 
back; all within wreath 

Pedigree: Ex Auktionhaus H. D. Rauch GmbH, Auction 94, 9 April 2014, lot 703; Ex 
Miunzen und Medaillen AG Basel, Auction 81, 18 September 1995, lot 170 


References: RPC I 2213, RICI 477; BN 916 


Grade: Very little wear on reverse wreath and cornucopia. Slightly off center, but all details 
visible. Wonderful old cabinet toning. EF+/EF+ 


Price: $7,000 
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The significance of the constellation Capricorn to Augustus is subject to debate, with 
some ancient sources reporting that it was his birth sign and others relating that he was 
conceived under the sign - the latter tying in with his official birthday on 23rd-24th 
September. Although we now view conception and birth as two separate events, the 
Romans viewed conception through to birth as a continuous process. Under the tropical 
zodiac, the sun transits Capricorn from late December to late January, marking 
midwinter and the shortest day of the year. For this reason, often it was considered a 
hostile sign but Augustus chose to interpret it positively since it had governed two 
major events in his life - the granting of imperium to him by the Senate in January 43 
BC, and the acceptance of the title Augustus on 16 January 27 BC. The capricorn is 
represented as a goat with a fish tail, and is often thought to be a representation of Pan 
escaping an attack by the monster Typhon. Having jumped into the Nile, the half of 
Pan's body which was submerged was transformed into a fish. An alternative 
interpretation is that the goat is Amalthea, who suckled the infant Zeus after Rhea 
rescued him from being devoured by his father Cronus. The broken horn of Amalthea 
transformed into the cornucopiae, which on the present example is carried on the back 
of the capricorn. It is a symbol of fertility and abundance, and here accompanies the 
corona civica, awarded to Romans who saved the lives of fellow citizens by slaying an 
enemy, but in the case of Augustus for having saved the entire Roman citizenry from 
the horrors of further civil war. In 27 BC, Augustus had declared Ephesus the capital of 
Asia Minor, promoting the city above the former capital Pergamum. The decision to use 
such striking imagery alongside his birth sign for issues minted in the new capital 
reinforced Augustus as the head of the new imperial regime. 


Check out coin on my website 
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Until next week! 
Shanna 
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